REPORT  OF  THE  FINANCE  (U^MMITTKE. 


To  the  Common  Council  of  the  Cit>f  of  Philadelphia. 

The  Committee  on  Finance  having  reported  the  ordi¬ 
nances  making  appropriations  to  the  several  depart¬ 
ments  for  the  public  service  for  the  year  1857,  and 
they,  with  three  exceptions,  having  been  acted  on  by 
Councils,  and  become  laws,  it  remains  for  your  Com¬ 
mittee  to  report  an  ordinance  to  levy  and  fix  the 
rate  of  taxes  for  the  year  1857.” 

As  it  is  desirable  that  such  an  ordinance  should 
be  acted  on  and  passed  by  Councils  as  early  as  pos¬ 
sible,  your  Committee  have  concluded  not  to  wait 
longer  for  the  final  passage  of  the  remaining  ordi¬ 
nances.  In  the  annexed  tables  and  calculations,  the 
sums  appropriated  in  the  ordinances  passed  by  Coun¬ 
cils  are  correctly  stated ;  and  in  the  case  of  those  not 
yet  adopted,  the  amounts  of  the  ordinances  on  Com¬ 
mon  Council  file  are  taken,  which  it  is  believed  will 
not  vary  much  from  the  result  of  the  final  action  of 
Councils.  With  these  preliminary  observ^ations,  your 
Committee  report,  first,  an  account  current  A,  show¬ 
ing  the  deficit,  or  balance  against  the  City,  on  the 
1st  day  of  January,  1857,  as  follows  : — 


[  A.  ] 

ACCOUNT  CUKBENT, 

Slicnving  tlio  Deficit  or  Diilance  against  tliu  City  on  the  l.st  of  Jamnary,  1857. 


Due  on  the  1st  of  .January,  18.57,  and  charfic- 
alile  af^aiust  the  balance  tlien  in  the  Trea¬ 
sury,  as  follows: 

Interest  oil  htiaiis,  $.510,000 


Slate  'fax, 
liiti'iT'st  oil  Warrants, 
Siiikiii”'  Kuiid  —  (las 
Di’partiiieiit, 

Siukiiij;,-  Kiiiid  • —  Pay- 
nieiit  of  Loan, 
Sinkinj;-  l''und — exclu¬ 
sive  of  the  above, 
(hitstaiidiii  a;  IV  a  r- 
rants — 1S.5o, 

1 8.50,  I 

l.oans  due  jirior  to, 
,1a II.  1,  1857,  iiinf 
unpaid,  j 

I  iiterest  due  on  Loaiis,| 
jirior  to  .fan.  1, 1857, i 
and  unpaid,  j 

Aiuount  iM*youd  $40,- 
oni),  whieli  the  Trea- 
hiirer  estimates  will 
be  re<|uireil  to  laiy 
interest  on  W'ai- 
rants, 

Aiipropriations  made 
since  the  1st  Jan’y, 
1857,  to  jiay  claims 
due  prior  to  that 
ilate,  as  follows : 

To  pay  certain  judg¬ 
ments, 

To  pay  City  Coininis- 
siouers. 

To  pay  (t.  M.  Freeman 
I’o  paj'  certain  claims, 
Bills  on  File,  to  make 
appropriations  for 
the  payment  of  old 
claims,  and  not  yet 
acted  on,  as  follows  : 
Hel.  Council  File,No.22 
Do.  Do.  18 
Com.  Conn.  File,  No. 16 


Do. 

Do. 

41 

Do. 

Do. 

42 

Do. 

Do. 

47 

A  PI). to  City  Com.Dept. 
Other  cliums  and  im; 
debtedness  prior  toj 
.fan  1,1857,  esti’ed  atj 
Deficiencies  of  1856, | 
provided  for  in  the 
(leid.Apiiro’ion  bills 
(See  Table  B), 
Deficiency  of  1856  in 
the  Dept  of  Poor  not 
yet  provided  for  in 
(jlen.App.bill  of  1857 


To  Balance — being  the 
Deficit,actual&e8t’d, 
on  the  1st  Jan., 1857. 


160.447  ()4 
40,000 

4,5(X> 

7,260 

34,856  !),5- 757,064  50 
222,221  18 

581 ’oi  3  47-804,134  ()5 
1(),825 
13,000 


5,400 

11,471 
1,420 
1.236  76- 


10.527  76 


6,640 

650 

900 

735 

1,420 

859 

10,780  82-  21,984  82 


25,000 


77,861  16 


36,000 


$1,778,397  98 


278,809  51 


By  balance  in  the  Treasury 
.January  1,  1857, 

Tax  Beceiver's  estimate  of 
Outstanding  Taxes  that 
will  be  received  in  1857,  as 
follows:  '  I 

Registered  Taxes  prior  to' 
1856,  $  30,000  1 

Taxes  of  18.56,  400,000-1 

Balance  of  $800,000  Loan,i 
untaken  .fan.  1,  1857, 


$731,488  47 


430,000 

338.100 


Balance, 


278,809  51 


$1,778,397  98 


To  show  the  details  of  the  sum  of  877,801  10  deli- 
ciency  charged  in  the  account  current  A,  and  torotlier 
explanatory  pur[)osu5,  the  following  table  B  is  reported  : 

[  1>.  ] . 

Shoicing  the  amounts  of  the  ijenerol  apjimjiriation  hilh.  old  chums  aiid  drji- 
cieneies prior  to  Januart/  1,  18-)/,  covered  by  thou,  and  the  nett  amount  ap¬ 
propriated  to  the  departments  for  the  sermce.  of  the  year  1857. 

Total  aiiioiiiit  of 
aiiprnjjiiatioiis 
for  IKoT. 

City  Ice  Boat,  ^  §10,000  00  $21,000  00 

Clerks  of  Councils, 

Inspectors  County  Prison, 

Department  of  Surveys, 

Trust  and  Fire  Department, 

Gfas 


On  account  of  old  (ilaiins 
and  doticicnces  jn  ior 
to  .lannarv  1,  18.o7. 

§10,000  00 


614  50 
6,679  52 


u 

u 

a 


Law 

Tax  Receiver’s 
Ilighway 
Police 
W  ater 
Markets,  Wliarves  and 
Landings 
City  Property 
City  Treasury 
Poor 

Public  Schools 
City  Commissioners 
City  Controller 
Health 


a 

a 

a 

a 

a 

'S 

a 


3,996  87 
15,016  27 
23,217  12 

59  88 


4,277 


00 

8,000  00 


27,300  00 
69,498  92 
29,794  50 
43,554  52 
232,000  00 
17,480  00 
22,760  00 
374,996  87 
408,454  27 
178,700  90 


u 


6,000  00 


21,030  88 
57,327  57 
10,400  00 
224,360  00 
483,650  00 
164,127  63 
16,383  33 
40,336  00 


§77,861  16*  §2,443,155  39 
Deduct  for  claims  prior  to  Jan.  1, 1857,  77,861  16 


Leaving  the  nett  amount  of  the  appro¬ 
priation  to  the  departments  for  the 
service  of  the  year  1857,  §2,355,294  23 

Without  further  remarks,  your  committee  rej^ort 
statement  C,  showing  the  amount  of  the  appropriations 
to  the  various  departments,  and  other  expenditures 
necessary  for  the  maintenance  of  the  City  government 
for  the  current  fiscal  year  ;  and  also  the  revenue,  ac¬ 
tual  and  estimated,  from  all  sources  exclusive  of  taxes. 


4 


« 


[  C.  ] 


Exi)eri(Iitur(!fl  and  Revenue  from  sourcca 
appropriations.  other  than  taxation. 

Interest,  $1,089,176  68 


Sinking  Fund, 

Dividend,  Pennsylvania 
Pailroad  stock, 
Trustees  City  Ice  Boat, 
Expenses  of  Councils, 
Inspectors  County  Prison, 
Department  of 
Surveys, 

Fire, 

Gas, 

Law, 

Receiver  of  Taxes, 
Highways, 

Police, 

W  ater, 

Markets,  Wharves  and 
Landings, 

City  Property, 

City  Treasury, 

Poor, 

Public  Schools, 

City  Commissioners, 
Including — 


152,904 

00 

$340,000 

00 

[21,000 

00 

6,000 

00 

27,300 

00 

69,498 

92 

7,500 

00 

29,794 

50 

43,554 

52 

232,000 

00 

59,880 

00 

17,480 

00 

40,000 

00 

22,760 

00 

374,996 

87 

24,280 

00 

408,454 

27 

178,700 

90 

471,000 

00 

21,030 

88 

121,872 

00 

57,327 

57 

22,681 

00 

10,400 

00 

399 

20 

224,360 

00 

19,320 

00 

483,650 

00 

30,500 

00 

164,127 

63 

House  Refuge,  $28,000 
E.  Penitentiary,  6,592 
Lun.  Asylum,  1,000 
i^ortherii  Home,  1,000 
City  Controller, 

Board  of  Health, 

License  to  pawnbrokers. 
Licence  to  sell  gunpowder. 
Fines  and  penalties. 
Ordinance  passed  Common 
'  Council,  making  an  ap¬ 
propriation  to  repair 
Fairmount  Dam, 


16,383  33 

40,336  00  15,675  00 

2,500  00 
300  00 
A, TOO  00 


8,500  00 


$3,693,736  07  $1,167,607  20 


i) 

> 

Amount  of  expenditures  and  appro¬ 
priations  for  the  fiscal  year  1857,  as 
above,  3,098,786  07 

Deduct  amount  of  revenue,  actual  and 

estimated,  1,107,607  20 


2,520,128  87 

To  which  must  be  added  the 
deficit  on  the  1st  Jan., 

1857,  as  per  account  cur¬ 
rent  A,  278,809  51 

Less  the  amount  provided 
for  in  the  general  appro¬ 
priation  bills  above  enu¬ 
merated  (see  table  B),  77,861  16 

-  200,948  85 

Excess  of  expenditure,  including  defi¬ 
cit  on  the  1st  Jan.,  1857,  over  and 
above  the  revenue,  to  be  provided 
for  by  taxation,  $2,727,077  22 

The  two  following  tables,  D  and  E,  are  submitted 
for  reference,  and  to  show  the  details  of  the  amounts 
charged  in  statement  C  for  the  interest  on  the  public 
debt ;  and  also  the  particulars  of  the  sum  of  ^152,914, 
required  by  law  to  be  paid  into  the  Sinking  Fund  for 
the  redemption  of  the  debt. 
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Leaves  the  nett  amount  of  interest  to  ho  provided  for,  SI, 089,17(3 


I 


I 


[  E.  ] 

Showing  tiu  details  of  the  su7n  required  to  be  paid  into  the  Sinking  Fund,  for 

the  redemption  of  the  Funded  Debt. 


For  $10,000,000,  as  per  ordinance,  $100,000  00 

Northwestern  Railroad  loan,  7,800  00 

Certain  obligations,  009  00 

Road  damages,  olO  00 

Suubuiy  and  Erie  Railroad,  12,600  00 

Loan  of  61,000,000,  12,000  00 

800,000,  9,600  00 

Loan  authorized  bv  ordinance,  23,  1855,  429  00 

Gas  works,  9,000  00 


8152,914  00 

To  meet  the  expenditure  for  the  year  1857,  of 
$2,727,077  22,  as  detailed  in  statement  C,  your  Com¬ 
mittee  cannot  recommend  any  other  mode  than  an 
honest,  bold  and  manly  resort  to  taxation,  he  the  rate 
what  it  may.  The  Committee  is  unanimously  of 
opinion  that  all  further  resort  to  loans,  or  any  other 
expedient,  to  meet  the  lioating  debt  or  current  ex¬ 
penses,  should  now  and  forever  cease,  and  that  the 
city  should  no  longer  remain  in  that  disgraceful  and 
dishonorable  position  of  repudiating,  or  not  paying 
promptly  her  just  and  honest  debts.  The  honor  of 
every  Philadelphian  is  concerned  in  this  matter,  and 
it  is  confidently  believed  that  every  good  citizen  will 
cheerfully  hear  his  proportion  of  a  tenijforary  burthen, 
for  the  accomplishment  of  so  desirable  a  result. 

The  assessed  value  of  the  real  and  personal  estate, 
for  the  year  1857,  is  $5,680,000  less  than  the  amount 
reported  by  the  Finance  Committee  of  last  year,  for 
1856,  This  is  accounted  for,  in  part,  by  the  fact  that 
the  Assessors  of  the  Ninth  AVard  made  a  mistake  of 
fiee  millions^  in  summing  up  the  taxes  of  that  ward — 
the  error  not  being  discovered  by  the  City  Commis¬ 
sioners  until  after  the  tax  was  levied.  In  addition  to 
this,  the  personal  estate,  as  returned  by  the  City  Com¬ 
missioners,  is  $428,417  00  less  for  1857  tlian  for  1856. 
In  the  Appendix  to  the  Journal  of  Common  Council, 
No.  93,  page  405-6,  the  Committee  state  that: 


8 


“'I'Ik!  iissi's.sc*!  value  ul' (‘.slul'\  ri'iil  ami  iRT^utial  Kiilijecf  tu  taxation  lor  City  pui- 
|ioses.  (IS  (tdjuslcd  hy  the  lionaL  of  Rccisio)!,  is  as  follows,  to  xvit : 

lical  kstatc,  $150,170,021  00 

■  I’crsoiial  do.,  o, 109,027  00 


Total  valnatiini,  $150,300,048  00.” 

The  annexed  statement,  F,  shows  the  amount  as  reported  to  Councils 
!)>'  the  City  Commissioners,  for  the  current  year,  and  a  calculation  at 
$2  10,  the  rate  of  tax  your  Committee  recommend  Councils  to  adopt: 

[  F.  ] 

AsscssDU'nIs  for  1857,  ds  rejjortcd  to  Comicils  hy  the  City  Commissioners. 

Kcal  estate,  §144,918,430  00 

l^ersoiial  estate,  as  follows: — 

Furniture,  §2,001,295  00 

Horses  and  cows,  569,447  00 

Carriages,  199,868  00 

- *  2,770,610  00 


Total  valuation, 

wliicli,  at  tlie  rate  of  §2  10,  will  pro¬ 
duce 

Rural  property  in  the  First, 
Twenty-third  and  Twen¬ 
ty-fourth  Wards,  §5,523,- 
402,  from  which  must  he 
deducted  one-third  the 
rates,  amounting  to  §38,663  81 
Rural  property  in  Twenty- 
hrst  and  Twenty-second 
Wards,  §2,702,803,  from 
which  must  be  deducted 
one-third  the  rate. 

And  also  17 J  cents,  for  the 
.poor  rate. 

Property  not  rural  in  the 
Twenty  -  second  Ward, 

§2,151,703,  from  which 
must  be  deducted  the 
poor  rate,  at  17 cents. 

Deducted  from  the  above, 


147,689,040  00 
3,101,469  00 


18,919  62 


4,729  90 


3,765  00 


66,078  33 


Revenue  from  a  tax  at  the  rate  of  §2  10,  3,035,390  67 

To  which  add  personal  tax,  25,181  00 


3,060,571  67 


VI 


§:5,0(j0,r>7]  07 
200,000  00 


2,860,7)71  07 


8138,494  47) 

Leaving,  as  above,  8133,494  45  as  a  contingent  fund, 
to  cover  expenditures  during  tlie  year,  which  cannot 
now  he  enumerated. 

In  addition  to  the  apparent  loss  of  revenue,  hy  tlie 
decrease  in  the  amount  of  assessments,  as  compared 
with  that  reported  hy  the  Finance  Committee  of  the 
last  City  Councils,  there  is  another  consideral)le 
falling  otf,  creating  a  deficieuc}^  that  must  now,  for 
the_/?>5^  thne^  be  met  hj  taxation.  The  City  corporation, 
turning  aside  from  the  simple  and  legitimate  duties 
for  which  it  was  created,  became  identified  with  va¬ 
rious  railroad  schemes.  Heretofore,  the  tax-payers  of 
the  City  have  not  felt  the  efiects  of  this  measure. 
There  has  been  up  to  this  year  receipts  from  them 
in  some  shape  or  other,  generally  by  deducting  a 
portion  of  the  amounts  subscribed  as  each  instalment 
became  due;  hut  these  instalments  are  now  all  paid, 
and,  with  one  exception,  all  receipts  from  tliat  source 
are  at  an  end.  The  stock  held  hvthe  Citv  in  railroads 


is  as  follows  : — 

Pennsylvania  Railroad,  87),000,()00 

Suubury  and  Erie  Railroad,  2,27)0,000 

Horth  Pennsylvania  Railroad,  '  l,4f  10,000 

Northwestern  Railroad,  750,000 

Hempfield  Railroad,  000,000 


810.000,000 

The  whole  amount  of  tlie  funded  debt  of  the  (’ity. 
on  the  1st  of  January,  1857,  (see  statement  D),  was 
§19,779,970  90.  It  appears,  therefore,  that  the  ten 
millions  borrowed  for  railroad  purposes  constitutes 
more  than  one-half  of  the  wh.ole  Citv  debt. 


Amount  hrouglit  forward. 

Deduct  discounts  and  allowances,  sav 

7  V 

Nett  amount  of  revenue  from  a  tax  at 
82  10, 

Excess  of  expenditure  over  revenue 
from  all  other  sources,  as  per  state¬ 
ment  C, 


10 


Tlie  interest  paid  ])y  tlie  City  annually 

on  this  $10,000,000  is  $000,000 

It  is  estimated  there  will  he  received  from 
the  Pennsylvania  Railroad  Company 
(S  per  cent,  on  $5,000,000,  400,000 

$200,000 

Leaving  $200,000  annual  loss  to  the  City  by  these 
investments,  and  if  to  this  sum  be  added  the  amount 
required  by  law  to  be  paid  annually  into  the  Sinking 
Fund  for  the  redemption  of  the  loans  created  for 
the  purchase  of  these  stocks,  it  will  require  an  addi¬ 
tional  tax  of  over  16  cents  on  the  $100  on  the  assessed 
value  of  all  the  real  estate  in  the  City,  and  is  now 
one  of  the  principal  causes  for  the  necessity  of  an  in¬ 
crease  in  the  taxes  —  the  result  of  a  policy  forced 
upon  the  City  and  Districts  previous  to  consolidation, 
and  for  which  the  Councils  of  the  Consolidated  City 
are  in  no  way  to  blame.  Were  it  not  for  this,  and 
the  deficit  of  $278,809  51,  on  the  1st  of  January, 
1857,  as  per  account  current  A,  caused  principally 
by  departments  running  riot,  incurring  debts  on  ac¬ 
count  of  the  City  without  appropriations  having  been 
made,  and  in  violation  of  law,  the  taxes  for  1857 
could  have  been  decreased  20  cents  in  the  $100,  in¬ 
stead  of  being  increased  that  amount.  This  will 
plainly  appear  by  the  following  statement:  — 

The  amount  of  the  assessment  for 
1857,  (see  statement  F),  is  $147,689,- 
040.  A  tax  at  the  rate  of  $1  70 
would  produce 
To  which  add  personal  tax. 


The  nett  amount  appropriated  to  the 
departments,  for  the  service  of  the 
year  1857,  (see  table  B),  is 

Leaving,  for  discounts  and  contin¬ 
gencies. 


2.510.713  68 
25,000  00 

2.535.713  68 
2,365,294  23 


§170,419  45 


11 


Oil  the  subject  of  the  departments  incurring  debts 
without  authority  of  law,  your  Committee  empliati- 
cally  endorse  the  views  contained  in  the  report  of  the 
Finance  Committee  of  the  late  City  Councils,  page  408 
Appendix  Common  Council  Journal,  as  follows: — 

“  The  rate  is  fixed  to  meet  the  appropriations,  and 
if  the  departments  can  exceed  these,  the  result  must 
he  that  for  such  excess  no  means  are  provided,  or  can 
he,  after  the  tax  hill  of  the  year  is  enacted,  unless  a 
loan  is  resorted  to  for  the  purpose;  which  could  only 
he  justified  hy  very  extraordinary  circumstances.  And 
if  the  City  is  liable  at  all  for  such  aehts  incurred, 
without  authority  of  law,  there  will  ordinarily  he  no 
provision  at  the  Treasury  to  meet  them  ;  and  no  matter 
with  how  much  care  the  revenue  of  the  City  may  have 
been  adjusted,  so  as  to  pay  the  authorized  expenditures 
to  the  extent  of  the  liability  for  such  debts,  if  it  exist, 
there  must  be  an  annual  indebtedness,  the  amount  of 
which  cannot  be  foreknown  or  provided  from  the  ordi¬ 
nary  sources  of  revenue  within  the  vear. 

t/' _  «/ 

“  The  credit  of  the  City  can  neither  be  restored  or 
maintained  in  the  face  of  such  illegal  practices,  and  if 
they  should  be  continued,  all  the  evils  of  discredit, 
from  which  the  public  interests  are  still  suffering,  will 
be  fastened  upon  us  in  a  degree  more  or  less  aggra¬ 
vated. 

“  The  same  line  of  financial  policy  which  forbids 
these  unauthorized  expenditures  should  restrain  the 
action  of  Councils  (in  whom  the  power  to  do  other- 
Avise  no  doubt  resides)  from  making  appropriations, 
after  the  bills  for  the  service  of  the  year  have  been 
passed;  and  for  which,  means  have  not  been  provided 
in  the  tax-bill  of  the  year.” 

Councils  and  their  Committees,  at  the  expense  of 
much  time  and  an  amount  of  labor  knoAvn  only  to 
those  AAdio  have  participated  in  it,  prepare  and  fix  the 
appropriation  bills  for  the  year  in  all  their  details,  ar¬ 
range  the  revenue  to  meet  the  expenditure,  &c.,  but  it 
is  all  labor  in  vain — utterly  useless,  if  the  departments 
are  permitted  to  expend  the  a})propriation3  and  then 
incur  debts  at  pleasure  to  any  extent,  and  Councils 
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continue  to  pay  them.  Yoiir  Committee  respectfully 
suggest  tliat,  inasmuch  as  the  practice  heretofore  has 
been  to  pay  such  debts,  and  the  claimants,  therefore, 
have  some  reason  to  expect  payment,  that  all  those 
now  due  be  paid,  and  that  Councils  take  a  decisive  and 
firm  stand  against  the  pa^mient  of  any  such  claims  in 
future;  and,  by  the  enactment  of  an  ordinance,  or 
otherwise,  let  the  departments  and  all  interested  know 
fairly  and  distinctly  that  such  will  be  the  case. 

It  is  argued  that  there  are  cases  of  necessity  when 
the  departments  are  compelled  to  incur  debts  Avithout 
authority  of  law.  Such  cases  are  rare,  and  can  only 
occur  in  some  unforeseen  event — some  visitation  of 
Providence,  as,  for  instance,  an  epidemic,  great  fire, 
or  some  accident  in  which  prompt  action  is  re(piired. 
Ill  any  such  event,  no  body  of  men  in  Councils  Avonld 
refuse,  from  the  necessity  of  the  case,  to  recognise  a 
reasonable  expenditure  of  money;  but,  eAmn  in  such 
cases,  (h)uncils  could  be  convened  in  a  feAv  hours  for 
action.  In  the  ordinary  business  of  the  departments, 
there  is  no  excuse  whatever  for  incurring  debts  beyond 
appropriations.  No  prudent  head  of  a  department  but 
Avould  know  months  before  that  any  item  of  appro¬ 
priation  Avas  likely  to  be  exhausted,  and  Avould  in  time 
make  the  fact  knoAvn  to  Councils,  Avho  Avould  not, 
doubtless,  if  all  Avere  right,  and  there  Avas  an  actual 
necessity  for  an  additional  appropriation,  refuse  to 
grant  it.  If  they  did,  the  responsibility  AAmuld  lie  Avith 
them.  Councils  are  by  laAv  made  in  a  manner  the  cus¬ 
todians  of  the  public  purse,  and  are  accountable  to 
their  constituents  for  its  proper  use,  and  yet  the  con¬ 
trol  of  it  is  in  effect  taken  aAvay  from  them,  and  they 
are  unfairly  and  unjustl}^  blamed  for  every  increase  of 
expenditure  or  taxes.  Your  Committee  have  enlarged 
on  this  subject,  believing  it  to  be  one  of  the  greatest 
importance  to  the  interests  of  the  city. 


According  to  a  statement  furnished  tlie  Committee 
by  the  City  Controller,  there  was  ex})ei)ded  by  the  de¬ 
partments,  for  the  actual  service  of  the  year  1856, 
exclusive  of  all  special  appropriations  and  deiiciencies 
of  former  years,  2,454,197  84 

Add  to  this  the  deficit  of  the  depart¬ 
ments,  on  the  1st  January,  1857, 

(See  account  current  A)  180,378  74 

Actual  expenditure  by  departments, 

1856, 

Amount  appropriated  by  ordinances  for 
the  service  of  the  year  1857, 

Excess  of  expenditure  by  the  depart¬ 
ments  in  1856,  over  the  amount 
appropriated  for  1857,  $279,277  55 

At  the  rate  of  tax  proposed  by  your  Committee, 
$2  10,  the  following  calculation  will  show  How  much 
is  raised  for  the  objects,  respectively,  for  which  the 
tax  is  voted,”  to  wit : — 


Police, 

Cents  in  tlio  $100. 
28 

Schools, 

35 

Lighting  the  City, 

15 

Poor, 

Highways, 

Loan  Tax, 

lU 

25 

i  o 

Other  Municipal  purposes. 

141 

$2  10 

In  the  estimates  and  calculations  submitted,  your 
Committee  have  left  entirely  out  of  view  the  Funded 
Debt,  falling  due  July  and  January  next,  as  follows: 

July,  1857,  $52,100 

January,  1858,  114,050 


2,634,571  78 
2,365,294  28 


Total, 


$167,050 
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Tlie  uasets  in  the  Sinking  Fund,  together  with  the 
annual  payments  to  it,  and  other  receipts  and  ‘‘accu¬ 
mulations  thereof,”  are  believed  to  be  sufficient  to 
meet  the  public  debt  as  it  matures  in  future,  for  which 
purpose  it  is  solemnly  pledged.  No  additional  appro¬ 
priation,  therefore,  is  necessary. 

Your  Committee  respectfully  submit  the  annexed 
ordinance  “  To  levy  and  fix  the  rate  of  taxes  for  the 
year  1857. 

Charles  V.'Hagner,  Chairman. 

Abraham  Baker, 

Henry  J.  Boller, 

'  J/arc/i  12,  1857.  Tiios.  Craven.  • 


/ 


